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THE GAZETTE OF INDIA, MARCH 17, 2007 (PHALGUNA 26, 1928) 



(iv) Demand and Time Liabilities in respect o 
Offshore Banking Units (OBUs). 


RESERVE BANK OF INDIA 
Mumbai, the 1st March 2007 

DBOD. No. Ret. BC. 61/12.01.001/2006-07—It has been 
decided to withdraw the notification DBOD. No. BC. 90/ 
12.01.001/2005-2006 dated June 22,2006 with immediate effect 
Accordingly the statutory minimum' Cash Reserve Ratio 
(CRR) requirement of 3 per cent subject to the exemptions 
specified by Reserve Bank of India from time to time of the 
total demand and time liabilities ip respect of Scheduled 
Commercial Banks stands reinstated. Further in exercise of 
the powers conferred under the sub-section (1) of Section 
42 of the Reserve Bank of India Act, .1934, the Reserve Bank 
of India hereby notifies that every Scheduled Commercial 
Bank should continue to maintain a Cash Reserve Ratio of 
5,75 per cent effective fortnight beginning from February 17, 
2007 and 6.00 per cent effective from the fortnight beginning 
from March 3, 2007 of its total demand and time liabilities 
as envisaged in Notification No. DBOD. Ret. BC. 57/ 
12.01.001/2006-2007 dated February 14,2007. 

ANANDSINHA 
Executive Director 


DBOD. No. Ret. BC. 63/12.01.001/2006-07.—It has been 
decided to withdraw the notification DBOD. No. BC. 92/ 
12.01.001/2005-2006 dated June 22,2006 with immediate effect 
In exercise of the powers conferred by sub-section (7) of 
Section 42 of the Reserve Bank of India Act, 1934, the 
Reserve Bank of India has however, decided to continue to 
exempt every Scheduled Commercial Bank from the 
maintenance of Cash Reserve Ratio (CRR) on the following 
liabilities with effect from June 22, 2006: 

(i) Liabilities to the banking system in India as 
computed under Clause (d) of the explanation to 

. sub-section (1) of Section 42 of the RBI Act, 1934; 

(ii) Credit balances in ACU (US$) accounts; 

(in) Transactions in Collateralized Borrowing and 
Lending Obligation (CBLO) with Clearing 
Corporation of India Ltd. (CCIL); and 


The effective CRR maintained by Scheduled Commercial 
Banks on total demand and time liabilities shall however, not 
be less than 3 per cent of the total demand and time liabilities. 

ANANDSINHA 
Executive Director 


Mumbai, the 9th March 2007 

Ref. DBS. ARS. No. 12105/08.21.002/2006-2007—In 
exercise of the powers under sub-section (1) of Section 41 
of the State Bank of India Act, 1955 and in consultation with 
Ihe Central Government, the Reserve Bank of India has 
appointed the following audit firms as Statutory Central 
Auditors of the State Bank of India for the year 2006-07 who 
shall hold office until the next Annual General Meeting of 
the bank :— 

I. M/s. D. P. Sen & Co., Kolkata 

Z M/s, Khandelwal Jain & Co., Mumbai 

3. M/s. S. K. Mittal. & Co., New Delhi 

4. M/s. R.G.N. Price & Co., Chennai 

5. M/s. M.M. Nissim & Co., Mumbai 

6. M/s. Jain Kapila Associates, Delhi 

7. M/s. Vinay Kumar & Co., Allahabad 

8. M/s. M. Choudhury & Co., Kolkata 

9. M/s. Laxminiwas & Jain., Hyderabad 

10. M/s. Datta Singla & Co., Delhi 

II. M/s. G. M. Kapadia & Co., Mumbai 

12. M/s. Cbaturvedi & Co., Kolkata 

13. M/s. Vardhaman & Co., Chennai 

J. R P. RATNARAO 
Chief General Manager 
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